
 
 

 

 
IMPORTANT INFORMATION AND DISCLAIMER FOR RETAIL CLIENTS  

This content is prepared, approved and distributed in Australia by Commonwealth Securities Limited ABN 60 067 254 399 AFSL 23 8814 (CommSec) a wholly 

owned but non - guaranteed subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 (t he Bank) and a Market Participant of ASX 

Limited and Cboe Australia Pty Limited. All information contained herein is provided on a factual or general advice basis and  is not intended to be construed as an 

offer, solicitation or investment recommendation in  any way.  It has been prepared without taking into account your individual objectives, financial situation or needs. 

Past performance is not a reliable indicator of future performance.  CommSec, the Bank, our employees and agents may receive a commission and /  or fees from 
transactions and / or deal on their own account in any securities referred to in this communication and may make investment d ecisions that are inconsistent with 

the recommendations or views expressed within this communication. Any commen ts, suggestions or views presented herein may differ from those expressed 

elsewhere by CommSec and / or the Bank. The content may not be used, distributed or reproduced without prior consent and any unauthorised use of the content 

may breach copyright prov isions.  CommSec does not give any representation or warranty as to the accuracy, reliability or completeness of any content including 

any third - party sourced data, nor does it accept liability for any errors or omissions. CommSec is not liable for any los ses or damages arising out of the use of 

information contained in this communication. This communication is not intended to be distributed outside of Australia.  
 

 

Investor Signposts: Week beginning June 8 , 202 6   
 

Upcoming economic and financial market events  

Australia  

 Monday June 8   ASX is closed  King’s Birthday public holiday in most states  

Tues day June  9   Westpac consumer sentiment  (June )  3.5% MoM in May 

Tues day June 9   NAB business confidence survey  (May) - 24 in prior survey  

T hursday June  11   Melbourne Institute inflation expectations  (June ) 5.6% in May 

Overseas     

Monday June 8   Japan GDP  (March quarter)  1.3% QoQ expected  

Tuesday June 9   US NFIB small business optimism  (May) 95.9 in April  

Tuesday June 9   US trade balance  (April ) - US$60.3bn in March  

Tuesday June 9   US existing home sales  (May) 4.07m expected  

Tuesday June 9   China trade balance (May)  $84.82bn in April  

Wednesday June 10   Japan PPI  (May) 4.9% YoY in April  

Wednesday June 10   China  consumer price index  (May) 1.2% YoY in April  

Wednes day June 10   US  consumer price index (May)  4.2%  YoY  tipped  

Thursday June 11   US PPI (May) 0.7% MoM forecast  

Thursday June 11   US weekly jobless claims  215k in prior week  

Thursday June 11   Europe an Central Bank (ECB)  interest rate decision  Expected to keep rates at 2.15%  

Fri day June 12   University of Michigan consumer sentiment  (June)  47.0 predicted  

Can miners continue to lift the ASX?  

• Australia seems a bifurcated market: there are miners and then the rest. Over the past month, the ASX 200 is largely 

flat , bu t the materials sector has been the standout, rising by ~9 %, followed by the technology sector at ~5 %.  S ix 

out of 11 sectors have underperformed, with heavyweight financials among them, down about  5 %.  

• Year - to- date, the ASX 200 has eased by just ~ 0.5 %  and, again, the winners have been concentrated in resources, 

with energy up ~27 % and materials ~18 % higher. Seven  of 11 sectors are lower this year, with healthcare and 

technol og y being the worst, down ~33 % and ~ 12% respectively.  

• The best performing stocks in 2026 are mostly m iners , with Lynas Rare Earths , New Hope  and PLS all up by roughly 

50% . Australia’s largest stock , BHP, has also advanced ~38 %, hitting fresh record highs in the process.  

• Why are  some  commodities companies performing so well? Obviously, higher oil prices have helped the energy 

companies. The Iran war has also significantly restricted supplies in other commodities , leading to higher prices in 

the likes of  copper and aluminium . Another factor is the rise of AI and data centres, which has benefited downstream 

suppliers to these centres, including commodities producers. The final factor may be a rotation into miners away 

from other sectors deemed more vulnerable to a potential slowdown in the domestic economy, including some 

financials  and consumer discretionary stocks.  

• Separately, a big focus this week will be on overseas inflation data . The US and China are releasing their CPI figures 

on Wednes day. In America, inflation is expected to accelerate to 4.2% year - on- year in May.   

• There are also some e arnings  reports from  US companies this week , includ ing  Campbell’s  (Monday);  JM Smucker  

(Tues day);  and Adobe  (Thursday) .  
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